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E.O. 11652: GDS 
TAGS: ENRG, EG, US 

SUBJ: CONOCO OPTIMISTIC OVER SOUTH EGYPT CONCESSION 

REF: CAIRO 742 

1 RUMOR OF "CONOCO DISCOVERY" IN VAST SOUTH EGYPT 
CONCESSION HAS BEEN CIRCULATING FOR PAST FEW WEEKS. 
ACCORDING CONOCO REP, THERE HAS TECHNICALLY BEEN NO 
DISCOVERY. RUMORS ORIGINATE FROM COMPANY'S OPTIMISM OVER 
FIVE STRUCTURES HERETOFORE UNKNOWN IN SOUTH EGYPT AREA 
WHICH HAVE BEEN DISCOVERED DURING THE RECENT SEISMIC 
ACTIVITY. ACCORDING CONOCO, IT WOULD BE INTERESTED IN 
DRILLING AT ANY OF THESE SITES WHICH EVIDENTLY SHOW 
CLASSIC OIL POSSIBILITY. COCOCO NOW CARRYING OUT MORE 
DETAILED SEISMIC WORK TO DETERMINE WHICH OF THE STRUCTURES 
SHOULD BE DRILLED. FIRST WELL SCHEDULED FOR LATE 1978. 

2. WHILE OF COURSE NO ONE CAN PREDICT WHAT RESULTS OF 

DRILLING WILL BE, CONOCO IS EXTREMELY OPTIMISTIC 

THAT THEY MAY HAVE FOUND EXTENSION OF LIBYAN OIL BEARING 

STRATA IN EGYPT'S SOUTHERN DESERT. ETT.TS 
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